








Chair of House Appropriations expects an
$18 billion shortfall:

» Current General Fund drained two reserve funds

» $12 billion in stimulus money used

= $6.4 billion directly used for General Fund obligations
= $5.6 billion is so called "GRAVY”

» Less revenue, more population

The Truth: We don’t know yet.
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Cuts

> Medicaid/CHIP “cuts” = less than $1 billion

» Higher Ed “cuts” = tuition deregulation

» State Employees, Retirees & Teachers

» School Districts” Health Costs for Retired Teachers

Cash

» Telecommunications Infrastructure Fund: $250 million
» Tax amnesty program: $50 million
» Multi-State Lotto: $102 million

Kitty: $1 billion from Rainy Day Fund

Accounting Gimmicks
» Schools payments

» Deferring payments

» Dedicated funds


















